CREDIT APPLICATION 
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Return to:

The Toro Company

8111 Lyndale Avenue So.

Bloomington, MN  55420

Attn:  Toro Credit Department  

Fax: (952) 948-4385

full legal name                                                                                   
 phone no:(     )               ________           

address
                                                                                                                                              
    



(Number)
(Street)


(City)


(County)

(State)
     (Zip Code)
principal owner(s) or officer(s) are:

	PRIVATE 
NAME
	
TITLE

	
	

	
	

	
	


name and address of parent company, if subsidiary:                                                                                                                                                                                                                                                               

type of business:                                                          
year established:                      number of branches:___

Attach copy of most recent financial statement and last two years of fiscal year end statement 
(required if credit line is to exceed $50k)

Customs Broker (Canada Only): __________________________________   Broker Phone #: ________________

special billing instructions:
                                                                                                                                            

accounts payable manager's name:                                         phone:                    sales tax exempt number:                       

(include resale certificate)

EMAIL ADDRESS___________________________
(INVOICES AND STATEMENTS WILL BE SENT ELECTRONICALLY, PLEASE PROVIDE EMAIL ADDRESS)
	PRIVATE REFERENCES
	

	BANK ACCOUNTS:      Name
	Contact
	Address
	Phone #
	Fax #

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	TRADE ACCOUNTS:     Name
	
Contact
	Address
	Phone #
	Fax #

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


 
All information contained herein will be held strictly confidential for the sole use of The Toro Credit Department.  

          Please read and sign the following Credit Agreement contained within this Application.
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CREDIT AGREEMENT

Please read, complete and sign this Agreement where indicated. Accounts will not be established until this Agreement has been completed, signed and returned. Any delay in returning this Agreement promptly may cause order processing to be delayed.

For the purpose of establishing an open account with The Toro Company (“Toro”) to purchase goods or services on credit, we the undersigned agree to the following terms:

We agree that we are purchasing goods or services from Toro for purposes of resale or otherwise for use in connection with our business.

We agree that Toro’s terms of sale as set forth in this Agreement and Toro’s invoice shall supersede all inconsistent terms and conditions contained in any purchase order or other document to which Toro has not agreed in writing prior to the date of the invoice.
We agree to pay Toro’s invoices on or before the due date shown on such invoices.

We agree that the credit period runs from the date of invoice, regardless of the date of shipment or the date service is provided. 
We agree that all shipments shall be FOB shipping point, and that any claims for damage or loss of goods in transit shall be our responsibility and not Toro’s.
We agree that any dispute concerning price, terms, shortages or product defects shall be communicated to Toro’s credit department, in writing, prior to the due date shown on the invoice.
We agree to send all payments to The Toro Company, % 36333 Treasury Center, Chicago, IL 60694-6300.   We acknowledge that the posting of payment to our account may be delayed if payment is sent to any other address.  If payment is posted after the due date for this reason we agree to pay interest as provided below. 

We agree that interest shall accrue and be payable at the rate of 18% per annum or, if less, the maximum rate allowed by applicable law, on any invoice amount not received by Toro on or before the due date.

We agree that our credit privileges may be suspended or terminated at any time and without notice if we fail to pay Toro’s invoices when due, or make any deductions from our payments to Toro without Toro’s prior approval.   
We agree to give and do hereby grant Toro a security interest in all of our now-owned or later acquired inventory, equipment and other products purchased from Toro, including all accessories, attachments and parts, wherever such property is located, together with all products and proceeds of such property.  We authorize Toro to file one or more financing or continuation statements relating to such collateral, and any amendments thereto, without our signature where permitted by law, in such form and substance as Toro may determine.
We agree to pay Toro’s costs of collection, including reasonable attorneys’ fees, incurred in enforcing our obligation to pay for products or services purchased from Toro, the security interest granted hereby and any other obligations under this Agreement.
We agree that this Agreement shall be governed by the laws of the State of Minnesota.
We certify that all information contained in this application is true and correct, and we authorize our bank, trade creditors and all credit bureaus or other credit agencies to provide any information that  Toro requires.

We have read, understand and agree to the above terms, and acknowledge receipt of a copy of this Agreement:
By_________________________________ 
     ________________________________

              AUTHORIZED SIGNATURE                      

   TITLE

___________________________________          ________________________________

              PRINTED NAME                                                                DATE        

Web Site: _____________________________________________________________________

Email: _______________________________________________________________________

Fed ID # or SSN: _____________________________________________________

Duns # _____________________________________________________________

Legal Entity:  __ Corporation  __ LLC  __ Sole Proprietorship  __ Partnership  __ LLP  __ LLLP
State of Organization:  __________________                                                                        
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